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a business house in New York failed for About the same time in London the g reat international financial house of Baring  Bros. Failed for the
larg est sing le commercial failure known to history. In New York a panic ensued, and the interest rate on call loans ran up above 80 per cent.
Time loans could hardly be had at any rate, no matter what security was oDered. Throug hout the United States a larg e number of perfectly
solvent business houses found themselves suddenly and without warning  driven into bankruptcy. In London a failure ten times as larg e was
taken care of promptly and eDiciently; not a sing le leg itimate commercial failure followed in the United King dom, and every solvent business
man in that country was able to secure day by day all the bank accommodations to which he was entitled at a rate never exceeding  6 per cent,
and as hig h as that for onliy one week. About the Publisher Forg otten Books publishes hundreds of thousands of rare and classic books. Find
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