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Lang uag e: Eng lish . Brand New Book ***** Print on Demand *****. Shopping  for your Home Loan
Stag es of the Home-Buying  Process U.S. Dept. of Housing  and Urban Development The Real
Estate Settlement Procedures Act (RESPA) requires lenders and mortg ag e brokers to g ive you
this booklet within three days of applying  for a mortg ag e loan. RESPA is a federal law that helps
protect consumers from unfair practices by settlement service providers during  the home-buying
and loan process. Buying  a home is an important financial decision that should be considered
carefully. This booklet will help you become familiar with the various stag es of the home-buying
process, including  deciding  whether you are ready to buy a home, and providing  factors to
consider in determining  how much you can afford to spend. You will learn about the sales
ag reement, how to use a Good Faith Estimate to shop for the best loan for you, required
settlement services to close your loan, and the HUD-1 Settlement Statement that you will receive
at closing . This booklet will help you become familiar with how interest rates, points, balloon
payments, and prepayment penalties can affect your monthly mortg ag e...

R EAD O NLINE  
[ 5.36 MB  ]    

R e vie ws  
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