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By Patrick Gag liardini, Christian Gourieroux

CAMBRIDGE UNIVERSITY PRESS, United King dom, 2014. Hardback. Condition: New. Lang uag e:
Eng lish . Brand New Book. The recent financial crisis has heig htened the need for appropriate
methodolog ies for manag ing  and monitoring  complex risks in financial markets. The
measurement, manag ement, and reg ulation of risks in portfolios composed of credits, credit
derivatives, or life insurance contracts is difficult because of the nonlinearities of risk models,
dependencies between individual risks, and the several thousands of contracts in larg e
portfolios. The g ranularity principle was introduced in the Basel reg ulations for credit risk to
solve these difficulties in computing  capital reserves. In this book, authors Patrick Gag liardini
and Christian Gourieroux provide the first comprehensive overview of the g ranularity theory and
illustrate its usefulness for a variety of problems related to risk analysis, statistical estimation,
and derivative pricing  in finance and insurance. They show how the g ranularity principle leads to
analytical formulas for risk analysis that are simple to implement and accurate even when the
portfolio size is larg e.
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R e vie ws  

An incredibly wonderful ebook with perfect and lucid explanations. I really could comprehended every little thing  using  this written e publication. It is
extremely difficult to leave it before concluding , once you beg in to read the book.
-- To m a s  Fla tle y       

Completely essential read publication. I am quite late in start reading  this one, but better then never. You wont truly feel monotony at at any moment
of your time (that's what catalog s are for reg arding  should you question me).
-- Ne ls  R unte  IV      
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