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any nonlinear security. It presents risks from the vantag e point of the option market maker and arbitrag e operator. The only book about
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larg er share of market exposure cannot be properly captured by mathematical models, noted option arbitrag eur Nassim Taleb uniquely covers
both on-model and oF-model derivatives risks. The author discusses, in plain Eng lish, vital issues, including : The g eneralized option, which
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volatility surface, GARCH, curve evolution, static option replication, correlation instability, Pareto-Levy, reg ime shiGs, autocorrelation of price
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