
O9XILZKMOCGF // eBook \ Modelling the exchange rate volatility of Kazakh Tenge

 

Model l i n g th e ex ch an ge rate vol ati l i ty of  Kazakh  Ten ge              

Filesize: 5.95 MB

 

Reviews

This publication mig ht be worthy of a read throug h, and superior to other. It normally is not g oing  to charg e excessive. Its been
written in an remarkably simple way and is particularly just after i finished reading  throug h this book throug h which in fact transformed
me, alter the way i really believe.
(Jus to n Mra z )    

 

D IS C L A IM ER        | D M C A  
 

http://digilib.live/disclaimer.html
http://digilib.live/dmca.html


BKY9QKIBHAWY // Book ~ Modelling the exchange rate volatility of Kazakh Tenge

MODELLING T HE EXC HANGE RAT E VOLAT ILIT Y OF KAZAKH T ENGE     

LAP Lambert Academic Publishing  Apr 2018, 2018. Taschenbuch. Condition: Neu. Neuware - This book examines the volatility of Kazakh Teng e
ag ainst five main trading  currencies, namely: the US dollar, Euro, Russian Rouble, Ukrainian Hryvnia and Chinese Yuan. 4552 daily exchang e
rates data, from National Bank of Kazakhstan were used in the analysis. The ARCH family, conditional variance models were chosen as a
method for modelling  volatility. Six main representative models of this family, namely are: ARCH and GARCH models (for capturing  the
heteroscedasticity), GJR (TGARCH) and EGARCH models (for capturing  the leverag e eEects), IGARCH and FIGARCH models (to account for long
memory shock eEects) were further selected. AFerward, the static, one-step-ahead forecast was conducted. The forecast results are then
compared using  the root mean squared error (RMSE) and the mean absolute error (MAE) performance measurement criteria. According  to
both RMSE and MAE results, the US dollar, Chinese Yuan, Russian Rouble and Ukrainian Hryvnia are best forecasted by simple ARCH model,
and Euro is best forecasted by an asymmetric GJR model. The long  memory IGARCH and FIGARCH models did not show the best forecasting
performance in none of the five currencies examined. 60 pp. Eng lisch.
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