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Th e Fl aw of  A verages: W h y W e U n deresti m ate          
Ri sk i n  th e Face of  U n certai n ty        

By Sam L. Savag e, Jeff Danzig er, Harry M. Markowitz

John Wiley & Sons Inc. Paperback. Book Condition: new. BRAND NEW, The Flaw of Averag es:
Why We Underestimate Risk in the Face of Uncertainty, Sam L. Savag e, Jeff Danzig er, Harry M.
Markowitz, A must-read for anyone who makes business decisions that have a major financial
impact. As the recent collapse on Wall Street shows, we are often ill-equipped to deal with
uncertainty and risk. Yet every day we base our personal and business plans on uncertainties,
whether they be next month s sales, next year s costs, or tomorrow s stock price. In The Flaw of
Averag es, Sam Savag e-known for his creative exposition of difficult subjects- describes
common avoidable mistakes in assessing  risk in the face of uncertainty. Along  the way, he
shows why plans based on averag e assumptions are wrong , on averag e, in areas as diverse as
healthcare, accounting , the War on Terror, and climate chang e. In his chapter on Sex and the
Central Limit Theorem, he bravely g rasps the literary third rail of g ender differences. Instead of
statistical jarg on, Savag e presents complex concepts in plain Eng lish. In addition, a tig htly
integ rated web site contains numerous animations and simulations to further connect the seat
of the reader s intellect...
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A must buy book if you need to adding  benefit. It can be rally exciting  throg h reading  time. I am pleased to let you know that this is the g reatest
publication we have read throug h during  my very own life and may be he best publication for possibly.
-- Mr. Ka d e  R ippin      

This is the best book i have read until now. It can be filled with knowledg e and wisdom Once you beg in to read the book, it is extremely di@icult to
leave it before concluding .
-- Na d ia  Ko no pe ls ki        
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Createspace, United States, 2015. Paperback. Book Condition: New. annotated edition. 229 x 152 mm. Language: English .
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