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Neuware - The advent of the Internet era chang ed the way business is conducted, especially in
the hotel industry. The existent literature arg ues that the online booking  revolution diminishes
the effectiveness of traditional revenue manag ement systems (Schwartz, 2008). The present
paper shows that, on the contrary, online booking  and revenue manag ement perfectly
complement each other. In particular, lig ht alg orithms are used to construct a pricing  policy
which can and should be used by manag ers of small size hotels. The price eng ineering
endeavor is based on both simulated demand following  a Poisson distribution and on the
pricing  policy of competing  2-star hotels in the vicinity of the Vrijthof Square, Maastricht.
Reg ression analysis is used to determine the relation between the competitors' prices and the
quantitative and qualitative independent variables chosen for this model. The lig ht alg orithm
presented in this paper uses easily accessible software packag es such as Microsoft Excel,
simulation tools and online booking  sites. The chosen approach adds a new dimension to
asset manag ement, thus enriching  and improving  the manag erial decision process. 64 pp.
Eng lisch.
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The best book i ever study. I could possibly comprehended every little thing  out of this composed e ebook. I discovered this book from my dad and i
advised this pdf to discover.
-- Ernie  Le bs a ck     

The book is simple in read throug h safer to understand. I could comprehended everything  out of this published e pdf. I discovered this book from my
i and dad advised this pdf to learn.
-- Ma ud  Kula s  I       
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