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Rarebooksclub.com, United States, 2012. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New Book ***** Print on
Demand *****This historic book may have numerous typos and missing text. Purchasers can download a free scanned copy of the original
book (without typos) from the publisher. Not indexed. Not illustrated. 1922 Excerpt: .and from the creditor s personal account to the notes
payable account on the books of the debtor. 129. The giving of a written promise to pay, whether in the form of a note or acceptance, therefore
does not pay the debt. In case a note or draft is not paid at maturity (when it ceases to be negotiable), it is the best accounting practice to
charge it back to the debtor s personal account. In such case, the note or acceptance becomes merely a written evidence of indebtedness
over the signature of the debtor. The debtor continues to be responsible for his debt until the note is redeemed or the personal account is
paid. For these reasons many concerns do not credit debtors accounts for notes and acceptances received, but instead make a memorandum
record of them in a notes receivable book. The debit items in the personal accounts of the debtors are not canceled until the notes or
acceptances are paid. Notes and acceptances issued, however, should invariably be credited to the notes payable account and charged to
the personal accounts of the parties to whom they were issued. The following transactions are correctly recorded in the notes receivable
account shown below: Jan. 1 Received note for $500.00. 4 Received note for $450.00. 6 Received accepted draft for $375.00. 15 Received cash for
note entered on January 1. 15 Received note for $220.10. 17 Received acceptance for $360.75. 19 Received accepted draft for $900.00....
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