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ON T HE ASPEC T S OF AMERIC AN LIFE   

RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 302 pag es. Orig inal publisher: Washing ton : U. S.
G. P. O. : For sale by the Supt. of Docs. , U. S. G. P. O. , Cong ressional Sales OBice, 2002. OCLC Number: (OCoLC)50861265 Subject: Accounting  --
Standards -- United States. Excerpt: . . . 9 tors and individual John Qs that you and I represent on a daily basis. e Th whistleblower we are lucky
to have, Roy Olofson, was Globals former executive vice president of finance. He sent letters and memos to ethics oBicers, requested an
investig ation of the ac-counting  methods. He wanted to review the priority of the swaps. And yet nothing  happened with Global Crossing .
Finally, the house of cards beg an to fall. Cash revenue statement for the third quarter of 2000 was 400 million less than analysts had predicted.
And in January of 2002, Global filed their voluntary bankruptcy. So within 2 months we have, between Enron and Glob-al Crossing , two of the
larg est bankruptcies this country has ever seen, both involving  alleg ations reg arding  the accounting  and the false accounting , inappropriate
counseling . You know, when Global first entered the publicly traded market, they were worth 64 per share. Now it is down to literally nothing ,
and that is based on fraud, deceit, untruthful accounting  and the like. I conclude by saying  to you, we believe it is clear that Global used false
accounting  methods to undertake schemes to circumvent existing  rules and to essentially defraud investors. We thank you for the ability to
speak to you today. Unfortu-nately, Enron was not an isolated incident. Investors, both public and private, deserve accurate, honest
information so they can make sound investment decisions. Even expert investors, such as those working  for public pensions funds, cannot
make g ood...
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