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About forty percent of the worlds people live on incomes of two dollars a day or less. If youve
never had to survive on an income so small, it is hard to imag ine. How would you put food on
the table, afford a home, and educate your children? How would you handle emerg encies and
old ag e? Every day, more than a billion people around the world must answer these questions.
Portfolios of the Poor is the first book to explain systematically how the poor find solutions. The
authors report on the yearlong  "financial diaries" of villag ers and slum dwellers in Bang ladesh,
India, and South Africarecords that track penny by penny how specific households manag e their
money. The stories of these families are often surprising  and inspiring . Most poor households
do not live hand to mouth, spending  what they earn in a desperate bid to keep afloat. Instead,
they employ financial tools, many linked to informal networks and family ties. They push money
into saving s for reserves, squeeze money out of creditors whenever possible, run sophisticated
saving s clubs, and use microfinancing  wherever available. Their experiences reveal new
methods...
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A very wonderful book with lucid and perfect answers. It is probably the most incredible book i have study. Its been desig ned in an exceptionally
simple way and is particularly just after i finished reading  throug h this publication by which in fact transformed me, alter the way in my opinion.
-- Ma ce y Schne id e r      

This is basically the very best book we have g o throug h until now. I have g ot read and i also am confident that i am g oing  to g onna study once ag ain
ag ain in the future. I am just very happy to inform you that this is basically the very best ebook we have read inside my own life and mig ht be he very
best publication for at any time.
-- Ang us  Hickle   
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