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C APIT AL AC C OUNT  LIBERALIZAT ION     

GRIN Verlag  Jul 2010, 2010. Taschenbuch. Book Condition: Neu. 210x148x6 mm. This item is printed on demand - Print on Demand Neuware -
Diploma Thesis from the year 2008 in the subject Business economics - Economic Policy, g rade: 2.0, University of Osnabrück (Fachbereich
AußenwirtschaD), 90 entries in the bibliog raphy, lang uag e: Eng lish, abstract: During  the recent decades, many countries decided to g et access
to international financial markets by liberalizing  their capital accounts. As we will see in this paper, the issues of liberalization are very complex.
Many diEerent areas like, for example, g rowth, inflation or the labor market are aEected by it. For some areas, empirical research supports
theory and delivers sustainable and sig nificant results. For others, theory is inconsistent or not supported by evidence from the real world.
Some special ones, like for instance welfare or productivity, even show that it is important to split up the results to see whose welfare is
increased or which s branch productivity is aEected. Another interesting  point is the connection between crises and capital account
liberalization. Due to the financial crises that occurred in the aDermath of liberalization the concept has been controversially debated by
academics for a long  time. The real connection between these two issues is not yet clear. The structure of this paper is as follows. Section 2 will
g ive short case studies of countries that liberalized their capital account. Section 3 is meant to endow the reader with some basic tools that
will be important for the understanding  of the concepts that will be presented later on in this paper. This includes definitions and conceptual
ideas about measuring  capital account liberalization. Section 4 focuses on the theory and empirical finding s. In that section, the eEects of
liberalization on various macroeconomic variables will be presented. Section 5 follows the thoug hts...
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