
MHU9SMCBUKRK // eBook > The Present Crisis, or the Currency: A Tract of the Times for...

 

Th e Presen t Cri si s, or th e Curren cy: A  Tract of  th e Ti m es f or Every Man           
W h o Can  Read (Cl assi c Rep ri n t)  (Pap erback)         

Filesize: 4.07 MB

 

Reviews

Absolutely essential g o throug h ebook. It is actually rally intrig uing  throg h looking  at time. I realized this ebook from my i and dad
advised this publication to understand.
(P ro f. De m e tris  R a u III)          

 

D IS C L A IM ER        | D M C A  
 

http://digilib.live/disclaimer.html
http://digilib.live/dmca.html


IIQ5JGGI40RK PDF # The Present Crisis, or the Currency: A Tract of the Times for...

T HE PRESENT  C RISIS, OR T HE C URRENC Y: A T RAC T  OF T HE T IMES FOR EVERY MAN WHO C AN           
READ (C LASSIC  REPRINT ) (PAPERBAC K)   

Forg otten Books, 2017. Paperback. Condition: New. Lang uag e: Eng lish . Brand New Book ***** Print on Demand *****. Excerpt from The Present
Crisis, or the Currency: A Tract of the Times for Every Man Who Can Read But how didi it happen that the business world awoke to to the
conviction that the currency could no 3 long er -be, trusted as a measure of value just when they did? What was it that destroyed their
confidence, and prostrated, as inr a moment, all the credit of the Banks? Here it is to be observed that if no answer could be g iven to this
question, it would not invalidate, or weaken, one link in the prece ding  chain of arg ument. But we shall the better under: . Stand it if we
remember that, for twenty years now, since the reconstruction of the Bank system aEer 1837 -the cur-frency of the country has been, with short
and slig ht tractions, constantly and rapidly expanding . Every new Bank that has g one into Operation has thrown an additional quantity into
the circulating  medium; until the number of Banks, and the amount of their issues, have become enor mousfis This has beg otten and
nourished that mad spiritfiof extravag ance, over-trading , speculation, and stock g ambling , which has so g rievously corrupted the business
and social life Of the people. This bloating  of the currency had de preciated its value, and enhanced prices until they had reached a point
where they were actually unwieldly. And this depreciation, aIecting  equally, of course, the value of the precious metals, has driven them out of
the country, and leE the Banks with enormous issues a?oat, and com paratively little specie with which to redeem their bills, in case of
demand. Naturally, at last, Observing  this from their published exhibits, and from any other incidental...
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