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***xx Oct. 19-The vast infrastructure projects launched across Asia, Africa, and South America under the impetus of China s Belt and Road
Initiative are breathtaking in scope and historically unprecedented. This is certainly the case in Southeast Asia, with new highspeed rail lines,
ports and power projects, as well as soft infrastructure such as schools and hospitals, transforming the economies across the region. Xi
Jinping announced his plan for a New Silk Road Economic Belt in 2013 in Kazakhstan, for overland development corridors across Eurasia. In
the same year, in a speech in the Indonesian Parliament, he announced the 21st Century Maritime Silk Road, to address the island nations and
coastal nations of Southeast Asia, South Asia, Africa and the Middle East. The ten Southeast Asia nations which form the Association of
Southeast Asian Nations (ASEAN) are very diverse, with vastly different languages, cultures, religions, standards of living and ethnic makeup. In
2000, following the Asian financial crisis of 1998, ASEAN joined with China, Japan and South Korea, forming the Chiang Mai Initiative to pool
currency reserves as mutual protection against any recurrence of the speculate attacks which had devastated the real economies of Thailand,
Malaysia, Indonesia and the Philippines in the 1998 so-called Asian crisis -which Lyndon LaRouche had then identified as the first ramification of
a global financial melt down. But investments in the desperately needed infrastructure deficit precipitated by the 1998 crisis were at best
piecemeal, coming primarily from Japan and South Korea, with some funding from the Asian Development Bank (ADB) and the World Bank. By
2014, the ADB estimated infrastructure needs in the region to be at least $800 billion annually, compared to total World Bank lending
internationally...
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