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Copenhag en Business School Press. Paperback. Book Condition: new. BRAND NEW, Stochastic
Economic Dynamics, S.Jensen Bjarne, Palokang as Tapio, This book analyses stochastic
dynamic systems across a broad spectrum in economics and finance. The major unifying  theme
is the coherent and rig orous treatment of uncertainty and its implications for describing
stochastic processes by the stochastic differential equations of the fundamental models in
various fields. Pertinent subjects are interrelated, juxtaposed, and examined for consistency in
theoretical and empirical contexts. The volume consists of three parts: Developments in
Stochastic Dynamics; Stochastic Dynamics in Basic Economic Growth Models; Intertemporal
Optimisation in Consumption, Finance, and Growth. Key topics include: fractional Brownian
motion in finance; moment evolution of Gaussian and g eometric Wiener diffusions; stochastic
kinematics and stochastic mechanics; stochastic g rowth in continuous time; time delays and
Hopf bifurcation; consumption and investment strateg ies; differential systems in finance and life
insurance; uncertainty of technolog ical innovations; investment and employment cycles;
stochastic control theory; and risk aversion. The works collected in this book serves to bridg e
the "old" deterministic dynamics and the "new" stochastic dynamics. The collection is important
for scholars and advanced g raduate students of economics, statistics, and applied
mathematics.
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R e vie ws  

An incredibly g reat ebook with lucid and perfect explanations. It is actually rally fascinating  throg h studying  period of time. It is extremely di=icult to
leave it before concluding , once you beg in to read the book.
-- Jo s e fina  Y und t       

Definitely among  the finest book We have at any time read. Better then never, thoug h i am quite late in start reading  this one. Your lifestyle period will
likely be transform once you total reading  this article book.
-- Flo re nce  B a tz  IV        
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