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Forgotten Books, United States, 2018. Paperback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****. Excerpt
from Initiative Measure No; 8: Relating to Investment of Permanent State Funds, Securities Herein Designated; To Be Voted Upon at the
General Election, November 3, 1914 Section 4. Loans by Counties. How and to Whom Made. Rate and Payment of Interest. Duties of County
Commissioners. Each county shall loan or invest and keep invested all funds so received from the State Board of Land Commissioners, as
afore said, in first mortgages, upon good improved farm lands within their limits respectively. The amount of each loan shall not exceed two -
fifths (2 - 5) of the actual cash value of the lands cover ed by the mortgage given to secure the same, and such value shall be determined by
the board of county commissioners of the county in which the land is situated, and for performing these services said county commissioners
shall be paid by the county their actual and necessary traveling expenses, if any, and no other compensa tion whatsoever, and in no case shall
more than five thousand dollars be loaned to any one person, firm or corporation. All of said loans, shall be made in the name of the state, as
mort gagee, and all said first mortgages on farm property shall run for a period of time not to exceed ten (10) years, and the funds so invested
shall bear interest at the rate of six per cent per annum, payable annually to the county treasurer of the county in which such lands lie. For the
first one year payments shall consist only of interest, paid annually, and commencing with the second year, the interest shall be paid annually,
as above stated, and the borrower...
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