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Demand *****.This historic book may have numerous typos and missing  text. Purchasers can download a free scanned copy of the orig inal
book (without typos) from the publisher. Not indexed. Not illustrated. 1922 Excerpt: .an increase of buying  recently, especially of the Arg entine
g rade, which has become reasonably scarce. Irrespective of whether or not the contemplated tariA becomes a law, we favor a few months
accumulations. Since the low point in July 1921, pig  iron production has increased 1 68 percent or from 864,642 tons last July to 2,309,348 tons in
May. Should the daily rate of production in May be maintained for the balance of this year, production will amount to 25,532,000 tons. This
amount is practically indentical with the nine year averag e 1907 to 1915 inclusive, which amounted to 25,400,000 tons, but is 4 /2 million tons
below the five year averag e 1916 to 1920 inclusive, which aver Steel ing ot production since July of last year has shown, a steady increase and
May production was 237 percent above July. If the daily rate of production in May were continued for the balance of the year, steel ing ot
production this year would amount to 29,580,700 tons ag ainst 30,280.000 tons in 1913. Over the same period the price of pig  iron has advanced
29.5 percent, while composite steel has advanced but 7.5 percent. The question naturally arises, will the steel be in excess of the prewar period
and will prices on both show further advances? It is evident that in what may be called norma conditions, the country s requirements absorbed
about 25 million tons of pig  iron and 30 million tons of steel. Production of pig  iron in 1921...
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