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By Laurent L. Jacque

World Scientific Publishing Co Pte Ltd. Paperback. Book Condition: new. BRAND NEW, Global
Derivative Debacles: From Theory to Malpractice (2nd Revised edition), Laurent L. Jacque, This
book analyzes in depth all major derivatives debacles of the last half century including the multi-
billion losses and/or bankruptcy of Metallgesellschaft (1994), Barings Bank (1995), Long Term
Capital Management (1998), Amaranth (2006), Societe Generale (2008) , AIG (2008) and JP
Morgan-Chase (2012). It unlocks the secrets of derivatives by telling the stories of institutions
which played in the derivative market and lost big. For some of these unfortunate organizations
it was daring but flawed financial engineering which brought them havoc. For others it was
unbridled speculation perpetrated by rogue traders whose unchecked fraud brought their
house down. Should derivatives be feared "as financial weapons of mass destruction" or hailed
as financial innovations which through efficient risk transfer are truly adding to the Wealth of
Nations? By presenting a factual analysis of how the malpractice of derivatives played havoc
with derivative end-user and dealer institutions, a case is made for vigilance not only to market
and counter-party risk but also operational risk in their use for risk management and proprietary
trading. Clear and recurring lessons...
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notsense monotony at anytime ofyour time (that's what catalogues are for regarding when you check with me).

-- Elza Gusikowski

This type of publication is almost everything and helped me looking forward and much more. | am quite late in start reading this one, but better then

never. You wont really feel monotony at whenever you want ofyour own time (that's what catalogs are for relating to ifyou ask me).

-- Prof. Buddy Leuschke
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