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GRIN Verlag  GmbH. Paperback. Book Condition: New. Paperback. 12 pag es. Dimensions: 10.0in. x
7.0in. x 0.0in.Seminar paper from the year 2011 in the subject Business economics - Industrial
Manag ement, g rade: A, Western Illinois University, lang uag e: Eng lish, abstract: The price
elasticity of demand (PED) is used to measure how price chang es affect the quantity of g oods
or services sold. It is therefore a responsive mechanism and is applied to all industries. The
most common description as crafted by Alfred Marshall is the percentag e chang e of the quantity
of a product demanded in response to a one percent chang e in the price of the product with all
other factors remaining  constant (Marshall 1920). When the chang e in demand is relatively
unaffected (where the PED is less than 1), the g oods sold are considered to be inelastic. In a
business aiming  at maximizing  revenue, the PED has to be exactly 1. A PED hig her than 1 reflects
a very elastic product where the quantities demanded are larg ely affected by the price chang e.
The fig ures below reflect the way the various curves will look like in different scenarios. This item
ships from multiple locations. Your book may arrive from Roseburg ,OR, La Verg ne,TN.
Paperback.
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Merely no phrases to describe. It g enerally does not price an excessive amount of. Its been desig ned in an extremely simple way in fact it is simply
soon after i finished reading  throug h this pdf throug h which really altered me, modify the way i really believe.
-- Na ta s ha  R o lfs o n         

This kind of pdf is every little thing  and made me seeking  ahead of time plus more. It g enerally will not price excessive. You will not truly feel
monotony at anytime of the time (that's what catalog ues are for concerning  should you request me).
-- Dr. R o s ie  Kupha l       
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