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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 26 pag es. Orig inal publisher: Washing ton, D. C. :
U. S. Dept. of Labor, Bureau of Labor Statistics, O@ice of Compensation and Working  Conditions, 1998 OCLC Number: (OCoLC)233591410
Subject: Wag es -- United States. Excerpt: . . . 13 3 with at least a one-quarter lag . Therefore, the first experimental ECEC introduces jobs into its
calculation more quickly than the published estimates. However, the estimates for the unemployment rate coe@icients do not chang e much. A
more radical experimental ECEC uses the quarter of overlap between exiting  and replacement quotes to smooth the transition to the
replacement quotes. Assume that, aGer accounting  for sampling  variation, the di@erence in compensation between the incoming  and
outg oing  jobs in the overlap quarter represents bias that has accumulated in the outg oing  panel. Assume further that this bias accumulates at
a constant rate as the panel ag es. Compensation in previous quarters can then be adjusted by the bias estimate. This adjustment smoothes
the transition to the replacement jobs, and it also helps to account for the lack of representativeness of the sample due to its infrequent
replenishment. Table 2 shows estimates for the unemployment rate coe@icient aGer this experimental ECEC replaces the standard ECEC.
Because the adjustment for the bias becomes available only aGer the jobs rotate out of the sample, the time period runs only throug h June
1994. Even thoug h the time period is shorter, the standard errors for the coe@icient estimates are smaller than in Table 1, which likely results
from the smoother ECEC series. Consequently, the coe@icient estimates when the log  di@erence in benefits is the dependent variable become
statistically sig nificant. For wag es and salaries, the mag nitude of the coe@icient estimates is smaller in Table 2 than Table 1. However, this 3
Beg inning ...
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