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CAMBRIDGE UNIVERSITY PRESS, United King dom, 2015. Paperback. Condition: New. Reprint. Lang uag e: Eng lish . Brand New Book ***** Print on
Demand *****.The macroeconomic development of most major industrial economies is characterised by boom-bust cycles. Normally such
boom-bust cycles are driven by specific sectors of the economy. In the financial meltdown of the years 2007-9 it was the credit sector and the
real-estate sector that were the main driving  forces. This book takes on the challeng e of interpreting  and modelling  this meltdown. In doing  so
it revives the traditional Keynesian approach to the financial-real economy interaction and the business cycle, extending  it in several important
ways. In particular, it adopts the Keynesian view of a hierarchy of markets and introduces a detailed financial sector into the traditional
Keynesian framework. The approach of the book g oes beyond the currently dominant paradig m based on the representative ag ent, market
clearing  and rational economic ag ents. Instead it proposes an economy populated with heterog eneous, rationally bounded ag ents
attempting  to cope with disequilibria in various markets.
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