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BUSINESS OPPORT UNIT IES IN ALBANIA 

Createspace, United States, 2014. Paperback. Book Condition: New. 279 x 216 mm. Lang uag e: Eng lish . Brand New Book ***** Print on Demand
*****.Following  the collapse of communism in 1992, Albania continues to make strides in its transition from a closed, centrally planned
economy to a modern, open-market economy. The country is pursuing  ag g ressively its Euro-Atlantic integ ration ag enda. In 2000, Albania
became a World Trade Org anization (WTO) member and in June 2006, the Government of Albania (GOA) sig ned a Stabilization and Association
Ag reement (SAA) with the European Union (EU), the first step towards the EU accession process. In April 2009, Albania became a North Atlantic
Treaty Org anization (NATO) member country and at the same time, submitted its application for EU candidacy status, both considered major
milestones in the country s history. A small country with a population of 2.83 million people (2011 census) and a landmass approximately the
size of Maryland, Albania s economy posted strong  g rowth in the 2000s, with an averag e annual g rowth rate of 6 percent from 2000 to 2008.
Althoug h Albania larg ely was spared from the initial severe fallout of the 2008 financial crisis, the prolong ed European crises, coupled with a
challeng ing  fiscal and budg etary environment and structural problems in the local economy, has caused economic output to steadily decline
since 2009. 2013 GDP g rowth likely will decline to 0.7 percent, the lowest in more than a decade, and far from the g overnment s initial projection
of 3.1 percent. Faced with mounting  public debt (approximately 70 percent of GDP), larg e g overnment arrears to the private sector, and a weak
economy, the g overnment sig ned a $457 million arrang ement with the International Monetary Fund at the end of 2013 and took out two
development policy loans worth a total of $220 million from the World Bank in May 2014....
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