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Forg otten Books. Paperback. Condition: New. 356 pag es. Dimensions: 9.0in. x 6.0in. x 0.7in.Excerpt from Farm Financial Record StudiesIllinois
farmers had slig htly hig her averag e net earning s in 1929 than in 1928 according  to present available information based, on fig ures from a part
of the nineteen hundred farm accounts completed in the Illinois farm account project last year. As pay for manag ement, risk and use of capital
the final computation of rate earned on total invested capital on Illinois farms for 1928 was 2. 9 percent. No satisfactory method is known for
valuing  manag ement of farms but if one percent on the investment be considered as pay for manag ement there remained 1. 9 percent for the
risk and use of capital invested. Based on the averag e of all farms in the Illinois farm account project for the 5 years 1924 to 1928 one percent of
the capital invested has been equivalent to 8. 5 percent of the g ross income. The farm earning s g iven above represent the averag e for the rank
and file of farmers. Repeated studies of earning s on all farms in typical areas have shown that the averag e earning s for all farms are lower than
for farms included in the farm accounting  project. Allowance has been made for this fact. The diGerence has been found to be consistently
about 2 percent of the investment in favor of the account keepers. For this reason the following  fig ures for the farm accounting  cooperators of
Boone, McHenry and Winnebag o counties should not, be taken to represent averag e farm earning s for this area. It is probable that earning s on
the averag e farm for 1929 were about 2 percent less than for these prog ressive and businesslike farmers. The 51 farmers in these counties who
kept financial records in the Illinois farm account project for 1929 earned...
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