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Economy and Industry, g rade: 2: 1, London School of Economics, lang uag e: Eng lish, abstract: The recent economic and financial crisis seems
to g ive an easy answer to the question whether markets can be truly g lobal. How is it possible that German municipalities g o bankrupt because
they boug ht American mortg ag e papers other than by the force of a truly g lobal market The world is flat (Friedman, 2007) - so markets can not
be anything  but g lobal. However, as we will try to show in this essay, bold statements as well as seeming ly bold questions such as Can a
market be truly g lobal need to be treated with caution. What does it mean to be truly g lobal What aJer all is a market It is those issues that
need to be addressed first. The paper will afterwards demonstrate the case of two examples of markets, namely fashion and finance. Analysing
the g lobality of those very diKerent types, we will try to show that it is firstly important to be attentive in reg ards to diKerent parts of markets: for
example, does the consumption side in the particular fashion market analysed seem to be much less g lobal than the production side. It is
secondly important to consider non-economic parts of the market when judg ing  the deg ree of g lobalness: the seeming ly g lobal foreig n
exchang e market in finance for instance is indeed very much embedded into both social and material contexts which makes it what is called a
g lobal hybrid below. It is nationally g rounded but trades g lobally. The exemplary discussion of fashion and finance will aJerwards be
contextualised with a more g eneral critical section illuminating  the arg uments of Marxists and sceptical school thinking ...
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