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printed on demand - Print on Demand Neuware - Seminar paper from the year 2008 in the subject
Business economics - Accounting and Taxes, grade: 1,0, University of the West of England,
Bristol (Bristol Business School), course: Corporate Reporting Theory and Practice, language:
English, abstract: In this report the International Financial Reporting Standard (IFRS) for Small
and Medium-sized Entities (SMEs) is presented. It identifies that this new standard is required
b due to mainly smaller, non-listed companies prevailing. These entities currently use diverse
national accounting standards and thus are not comparable. However, because of SMEs'
differing activities and stakeholders, existing IFRSs would not be appropriate so new standards
are needed. The IFRSs for SMEs are based on initial, full IFRSs but were reduced, simplified and
C"b DOWNLOAD PDE adjusted to reduce the reporting burden that many small companies would suffer. All companies
+ addressed are not publicly accountable, provide general purpose statements and
approximately contain 50 employees. Which firms in detail will apply to these new standards is
finalised by national jurisdictions. Nonetheless, there can be found some disadvantages. E.g.
immense simplifications can result in insufficiently explained standards that can...
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