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By Herve J. Moulin

MIT Press Ltd. Paperback. Book Condition: new. BRAND NEW, Fair Division and Collective
Welfare, Herve J. Moulin, The concept of fair division is as old as civil society itself. Aristotle's
"equal treatment of equals" was the first step toward a formal definition of distributive faimess.
The concept of collective welfare, more than two centuries old, is a pillar of modern economic
analysis. Reflecting fifty years of research, this book examines the contribution of modemn
microeconomic thinking to distributive justice. Taking the modern axiomatic approach, it
compares normative arguments of distributive justice and their relation to efficiency and
collective welfare. The book begins with the epistemological status of the axiomatic approach
and the four classic principles of distributive justice: compensation, reward, exogenous rights,

and fitness. It then presents the simple ideas of equal gains, equal losses, and proportional
DOWNLOAD e gains and losses. The book discusses three cardinal interpretations of collective welfare:
Bentham's "utilitarian" proposal to maximize the sum of individual utilities, the Nash product,
and the egalitarian leximin ordering. It also discusses the two main ordinal definitions of
collective welfare: the majority relation and the Borda scoring method. The Shapley value is the
single mostimportant contribution of game theory to distributive...
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Reviews

These types ofebook is the greatest book available. Better then never, though i am quite late in start reading this one. | am just very happy to explain
how here is the very best pdfi actually have read through inside my individual daily life and can be he greatest book for ever.
-- Camryn Runolfsson

This pdfcan be worthy of a read through, and superior to other. It generally does not expense excessive. Its been printed in an exceptionally simple
way and itis just soon after i finished reading this ebook in which in fact modified me, change the way i really believe.
-- Mr. August Hermiston PhD
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