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legislation. Excerpt: . .. elements of an indirect cost pool and an indirect cost rate allocation
base. Inaccuracies in these costs would renderindirect cost rates and resulting indirect costs
inaccurate. Title 40 CFR 30.21 (b)) ( 7) states that a recipients financial management system
shall provide for accounting records including costaccounting records that are supported by
source documentation. In addition, Title 40 CFR 30. 21 requires the Foundation to maintain an
accurate, current, and complete financial management system. The Foundation did not comply

with either of these requirements. Foundations Response The Foundation did not address this
DOWNLOAD e finding. Unallowable Preaward Costs The Foundation reported 19, 038 under grant X82835301 for

costs incurred by The Grizzle Company. The costs were billed to the Foundation prior to award
ofthe grant. However, the Foundation did not obtain the prior approval for preaward costs
required by Title 40 CFR 30. 25. Without prior approval, the costs are...
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