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Forgotten Books, 2017. Paperback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****. Excerpt from The
Development of Banking in lllinois, 1817-1863 Early Illinois banking passed through four distinct cycles. The first originated and reached its
climax be tween the years 1814 and 1819. The second began in 1821 and reached a culmination in 1824-25. The mania for internal improvements
in the thirties caused the develop ment Of a third movement which came to a climax in 1837. The adoption of the stock bank system in 1851
began the fourth cycle which attained its highest point in 1860. The results of this study show that in each of these movements events follow a
regular sequence: (1) An urgent demand on the part of a needy community for a plentiful medium Of exchange; (2) The passage of a law
providing for a generous issue of poorly safeguarded paper; (3) A brief period of fictitious prosperity largely due to speculation; (4) A crisis
which at first results in the suspension of redemption and later in the collapse of the bank of issue; (5) Hard times; (6) The develop ment of a
strong anti-bank sentiment; (7) The beginning of the next cycle after a surprisingly brief interval. The method of treatment followed has been to
outline the laws passed by the legislature and to show two things: (1) The causes which led to the enactment of the measures; and (2) The
effect which the legislation produced upon the community. The material has been gathered from legislative records, newspapers, banking
journals, county and state histories, and the letters and biographies of prominent men. Special mention is due the invaluable treatise of
Governor Thomas Ford who was present at practically every session of the legislature before 1846. The general works of...

Read The Development of Banking in Illinois, 1817-1863 (Classic Reprint) (Paperback) Online
@ Download PDF The Development of Banking in Illinois, 1817-1863 (Classic Reprint) (Paperback)


http://digilib.live/the-development-of-banking-in-illinois-1817-1863.html
http://digilib.live/the-development-of-banking-in-illinois-1817-1863.html
http://digilib.live/the-development-of-banking-in-illinois-1817-1863.html

RIKOJBKFL6FW A eBook # The DevelopmentofBanking in Illinois, 1817-1863 (Classic Reprint) (Paperback)

Related PDFs

Studyguide for Introduction to Early Childhood Education: Preschool Through Primary Grades by Jo Ann
Brewer ISBN: 9780205491452

2011. Softcover. Book Condition: New. 6th. 8.25 x 11 in. Never HIGHLIGHT a Book Again! Includes all testable terms, concepts,
persons,places,and events. Cram101 Justthe FACTS101studyguides gives all ofthe outlines, highlights,...
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