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reached its leg al limit on May 16, prompting  then Treasury Secretary Timothy Geithner to declare a debt issuance suspension period, allowing
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President Obama sig ned the Budg et Control Act of 2011 (BCA; S. 365; P. L. 112-25). The BCA included provisions aimed at deficit reduction and
allowing  the debt limit to rise in three stag es, the latter two subject to cong ressional disapproval. Once the BCA was enacted, a presidential
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and extraordinary measures were then used to allow payment of g overnment oblig ations until February 4,...
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