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American Bar Association, United States, 2016. Paperback. Condition: New. Lang uag e: Eng lish . Brand New Book. Section 47 of the Internal
Revenue Code of 1986, as amended (the Code ), allows taxpayers to claim a credit (the Rehabilitation Tax Credit ) for certain expenses
incurred in connection with the rehabilitation of older or historic building s. The amount of the credit is 20 percent of the qualified rehabilitation
expenditures incurred in connection with a certified rehabilitation of a certified historic structure or 10 percent of the qualified rehabilitation
expenditures incurred with respect to a nonresidential building  placed in service before 1936. A certified historic structure is a building  that
either is listed as such in the National Reg ister of Historic Places (the National Reg ister ) or is located in a reg istered historic district and is
certified by the Secretary of the Interior (the Secretary ), acting  throug h the National Park Service (the NPS ), as being  of historic sig nificance to
the district. A reg istered historic district includes any district listed in the National Reg ister, as well as a district statutorily desig nated by a state
or local g overnment, provided that the relevant statute has been certified by the Secretary as incorporating  proper criteria for substantially
achieving  the purpose of preserving  and rehabilitating  historically sig nificant building s, and the district is certified by the Secretary as satisfying
substantially all of the requirements for the listing  of districts in the National Reg ister. The Beg inner s Guide to the Rehabilitation Tax Credit will
help with your first application, allocation, closing , property - whichever role bring s you to this industry.
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