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Waterside Productions, Inc., United States, 2015. Paperback. Condition: New. Lang uag e: Eng lish . Brand New Book ***** Print on Demand
*****.The book exposes several core fallacies holding  up modern financial free-market orthodoxy and which contributed to the recurrent
failures of banking  and finance to sustain healthy economic g rowth for all. The book arg ues that: 1) It is wrong  to oppose public g oods to
private g oods, with public g oods consig ned to g overnments for distribution and private g oods leA to alleg edly only self-serving  free markets.
Some notional public g oods - education, social services, transportation, etc. - can be effectively sourced and delivered by markets. And, to the
contrary, some private g oods aBect the public interest and so draw upon themselves aspects of public g oods. There is a continuum of g oods
and services rang ing  from pure public g oods to pure private g oods, with intermediate g oods of a mixed character. Quasi-public g oods and
quasi-private g oods can be provided by private enterprise throug h open market transactions. These are shared value g oods and services.
Financial intermediation is such a mixed public and private g ood. 2) Corporate social responsibility performs a mediation function between
private g oods and services provided by the firm and public g oods demanded by society. 3) A limited theory of valuation - which ig nores
intang ible assets and liabilities - caused the asset bubble and resulting  collapse of leverag e in the fall of 2008. A better theory of valuation is
proposed to add public g ood dimensions to the calculation of private asset values. 4) The existence of an ag ency problem in finance and
corporate g overnance is challeng ed. Current ag ency theory presumes that markets are incapable of providing  public g oods. The assumed
ag ency problem supports companies ig noring  stakeholders, externalities and fiduciary duties of responsibility. 5) Anxiety and money
exacerbate the selfishness which bring s the ag ency problem to...
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