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United States. The situation rapidly evolved into global credit crisis, deflation and sizeable reductions in shipping and commerce all over the
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response to the financial crisis has been prompt, and by and large adequate. There have been relief plans, bailout packages, etc. in many
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money-market auction. President Barack Obama has brought another relief package to revive the economy, apart from sector-specific
measures like housing rescue plan, and buyback plan of banks toxic assets. The most significant measure being taken is the sweeping
overhaul of the financial regulation. In America, hedge funds, private equity firms and derivative markets will come under government
supervision for the first time. Institutions like World Bank and the IMF are being revamped. The G20 meeting of 2 April 2009, ...
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