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World Bank Publications, United States, 2000. Paperback. Condition: New. Lang uag e: Eng lish . Brand New Book. What can be done to rapidly
and eBectively contain systemic risks, restore the solvency and profitability of financial institutions, minimize the impact of financial sector
distress on the economy and limit the fiscal costs of a crisis? What set of policies contribute to a rapid and successful resolution of a banking
crisis and under what conditions? Can a model of bank restructuring  that proved to be successful in one country be easily implemented in
others? The resolution of a banking  crisis is not an event, but a long  and complex process. This paper analyzes and compares the causes of
the banking  crises in Korea and Mexico, as well as the policies and tools utilized for manag ing  and resolving  them. The banking  crises of
Korea and Mexico pose important similarities. Both crises were trig g ered by sudden currency devaluations. There were other similarities as
well, but there were major diBerences in how each country resolved its crisis. This report identifies and explains the main diBerences in crisis
manag ement and resolution used in both countries. The manag ement of both banking  crises are assessed in terms of decisionmaking
transparency, speed and sequencing  of reforms, and social and political obstacles faced for banking  crisis resolution. This report will be of
interest to research institutes, central banks, ministries of finance, and multilateral institutions.
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