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By Walter A. Friedman

Princeton University Press, United States, 2014. Hardback. Book Condition: New. 236 x 163 mm.
Language: English . Brand New Book. The period leading up to the Great Depression witnessed
the rise of the economic forecasters, pioneers who sought to use the tools of science to predict
the future, with the aim of profiting from their forecasts. This book chronicles the lives and
careers of the men who defined this first wave of economic fortune tellers, men such as Roger
Babson, Irving Fisher, John Moody, C. J. Bullock, and Warren Persons. They competed to sell
their distinctive methods of prediction to investors and businesses, and thrived in the boom
years that followed World War I. Yet, almost to a man, they failed to predict the devastating
crash of 1929. Walter Friedman paints vivid portraits of entrepreneurs who shared a belief that the
rational world of numbers and reason could tame--or at least foresee--the irrational gyrations of
the market. Despite their failures, this first generation of economic forecasters helped to make
the prediction of economic trends a central economic activity, and shed light on the mechanics
offinancial markets by providing a range of statistics and information about individual firms.
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finished reading through this book by which really changed me, change the way i think.
-- Adolfo Lindgren

Here is the best ebook we have read through right up until now. | could possibly comprehended every thing out ofthis written e pdf. Its been written in
an remarkably easy way and is particularly only following i finished reading through this ebook by which in fact changed me, change the way i really

believe.

-- Etha Pollich
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