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creating  these new financial products. Covering  successes and failures, he describes the tireless process of inventing , educating  and creating
support for these new inventions in places like Chicag o, New York, London, and Paris, and how it is unfolding  today in Mumbai, Shang hai and
Beijing . The book will tell the story of the creation of the Chicag o Climate Exchang e and its aIiliated exchang es (European Climate Exchang e,
Chicag o Climate Futures Exchang e, and Tianjin Climate Exchang e, located in China). The lessons learned in these markets can play a critical
role in eIectively addressing  g lobal climate chang e and other pressing  environmental issues. The author arg ues that market-based trading
systems are a far more eIective means of reducing  pollutants than command-and-control. Environmental markets may ultimately help to find
solutions to issues such as rainforest...
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