
MZR7OUTKTZEW < PDF // Imperfect Equilibrium: February 1990 (Classic Reprint)

 

Im p erf ect Equi l i bri um : February 1990 (Cl assi c Rep ri n t)            

Filesize: 1.27 MB

 

Reviews

A brand new e-book with a new viewpoint. I actually have read and so i am certain that i am g oing  to g onna read ag ain once more
later on. I am quickly could g et a pleasure of studying  a published ebook.
(Ana s ta s ia  Ke rluke )       

 

D IS C L A IM ER        | D M C A  
 

http://digilib.live/disclaimer.html
http://digilib.live/dmca.html


LQZ9QWMZ4KTL ̂  eBook \ Imperfect Equilibrium: February 1990 (Classic Reprint)

IMPERFEC T  EQUILIBRIUM: FEBRUARY 19 9 0 (C LASSIC  REPRINT )      

Forg otten Books, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Lang uag e: Eng lish . Brand New Book ***** Print on
Demand *****.Excerpt from Imperfect Equilibrium: February 1990 Imperfect performance equilibrium is defined as a Nash equilibrium where the
players actions may involve non-infinitesimal random errors: each player is endowed with a personal behavior pattern (his performance
function) under which the action that he takes depends stochastically on (i) what the player sets out to do, and (ii) the potential consequences
that can accrue to him from each of his possible actions. None of the feasible strateg ies is totally excluded, but the more costly deviations
from utility maximization are less likely. An equilibrium identifies both the mutually rational targ et strateg ies and the endog enously
determined error probabilities. Attractive solutions are shown to emerg e in pilot studies of three well known g ame models - the coordination
g ame, the repeated prisoner s dilemma, and the chain store problem. In particular, equilibrium behavior exhibits an appealing  sensitivity to
how desirable the key outcome is, e.g . cooperation is more likely to arise when the fruits of cooperation are hig her. Unlike earlier studies
dealing  with similar issues, the results for imperfect equilibrium do not depend on asymmetric information or on leng thy repetitions of the
g ame under consideration. About the Publisher Forg otten Books publishes hundreds of thousands of rare and classic books. Find more at
This book is a reproduction of an important historical work. Forg otten Books uses state-of-the-art technolog y to dig itally reconstruct the work,
preserving  the orig inal format whilst repairing  imperfections present in the ag ed copy. In rare cases, an imperfection in the orig inal, such as a
blemish or missing  pag e, may be replicated in our edition. We do, however, repair the vast majority of imperfections successfully; any
imperfections that remain are intentionally left to...
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