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contemplated that the Government should pro ride the funds for the operation of this mutual
system of farm loan banks. Congress did, however, fix the capitalization of these banks, make

their organization mandatory upon the Farm Loan Board, and provide for the subscription of
DOWNLOAD e their initial capital by the Government. The Farm Loan Board feels positively, and in this view |

concur, that the initial capital of the banks was wholly inadequate to permit their practical
operation, and this fundamental defect has not as vet been overcome by the normal increase of
the capital of the banks. To meet this defect, permit the steady and orderly operation of the
banks, and provide for the accumulation from time to time of a sufficient volume of farm loan
bonds to justify a general offering, some provision along the line of Senate bill 1837 seems
essential....
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Reviews

Thorough information! Its this kind of very good read. It is writter in basic words and not hard to understand. You wont feel monotony at anytime of
your respective time (that's what catalogues are for regarding should you question me).
-- Roel Bogisich Sr.

The publication is great and fantastic. Sure, it is enjoy, nevertheless an interesting and amazing literature. You will not truly feel monotony at at any
moment ofyourown time (that's what catalogues are for concerning when you request me).
-- Fabian Bashirian DDS
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