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Rarebooksclub.com, United States, 2012. Paperback. Book Condition: New. 246 x 189 mm. Lang uag e: Eng lish . Brand New Book ***** Print on
Demand *****.This historic book may have numerous typos and missing  text. Purchasers can download a free scanned copy of the orig inal
book (without typos) from the publisher. Not indexed. Not illustrated. 1853 Excerpt: . thus described how the Inventory is taken, I will now
explain whr.t use is made of it in closing  the Leg er. ON CLOSING THE LEGER. Preparatory Steps. AIer making  a Trial Balance, open a Profit and
Loss account, (unless previously opened, ) and a Balance account. Next bring  in the property on hand, i. e. place to the credit of each
speculating  property account, in the Leg er, the amount of property belong ing  to that account, as shown by the Inventory-Book. Enter this in
red ink, g iving  the date on which you close, and saying  By Balance (Inv t.); to show that it is to be transferred to the Balance account; and
make the opposite entry immediate on the debit side of Balance account, in black ink, saying  To Mdse., or To whatever property account you
have just made the red ink entry. In the column usually occupied by Journal folios, place the Leg er folio of the account indicated by the entry.
Each account representing  any species of property, which you buy and sell to speculate upon--as Mdse. or Real Estate. This entry of the
property unsold is sometimes made throug h the DayBook and Journal; but considering  this useless labor, I have adopted the shorter and
simpler method of placing  it directly upon the Leg er. All speculating  property accounts must have the balances of property unsold credited to
them in this manner, before they are closed. In this set there is only one such account--Merchandise; and...
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