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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 162 pages. Dimensions: 9.7in. x 7.4in. x 0.3in.This
historic book may have numerous typos and missing text. Purchasers can usually download a free scanned copy of the original book (without
typos) from the publisher. Not indexed. Not illustrated. 1922 edition. Excerpt: . . . allowed for speculative or anticipated profits. No claim should
be made for the loss of an anticipated profit on labor, or material used in producing the articles. Section 214 (a) 12, Article 266: Claims. 3-19-194.
T. B. R. 9. Basis for claim in abatement for loss in inventory. The Income Tax Unit has requested a ruling on the following question: Is a
taxpayer, in filing a claim for abatement due to shrinkage in inventory, to be allowed to compute his claim as at March 15, 1919, or June 15,
1919 The Advisory Tax Board recommends that a taxpayer filing a claim for abatement for loss in inventory should be required to base his
claim in good faith upon all the information available to him at the time offiling his return for the taxable year 1918. The principal reasons upon
which this recommendation rests are as follows: (1) The letter of the statute permits a taxpayer to file a claim in abatement at the time of filing
return for the taxable year 1918. This language, it is believed, must be interpreted literally. When section 214(a) (12) was adopted it was well
understood that extensions of the time for riling returns were practically inevitable. Had Congress intended to fix a particular day, it would
have been easy to do so, or had it been intended to make the claim in abatement rest on conditions existing on March 15, 1919, it would have
been easy and...
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