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Forg otten Books, 2017. Hardback. Condition: New. Lang uag e: Eng lish . Brand New Book ***** Print on Demand *****. Excerpt from Investig ation
of Concentration of Economic Power: Monog raph No. 38: A Study of the Construction and Enforcement of the Federal Antitrust Laws A half
century has elapsed since Cong ress g ave expression in leg isla tion to the American faith in free competition as a system Of economic
org anization and control. By this leg islation, it soug ht to preserve competition from the extinction which threatened it. These 50 years have
witnessed many chang es in the American way of life and in the structure and operation of our business system. The dreaded trusts of the past
century are but pyg mies in comparison with our present day industrial g iants. Activities subversive of competition are today conducted on a
scale and under forms beyond the conception Of the framers Of the leg islation Of 1890. Competition still exists, but it has been compromised
by org anizations, arrang ements, and practices which are alien to its spirit and which impede its proper functioning . Those who have lost faith
in competitive institutions attribute this failure to the alleg edly mistaken purpose Of the Sherman Law. To them, competition has been tried
and found wanting ; they indict it as ineDicient, wasteful, and Obsolete; it is an archaic system, contrived for the needs of petty trade but utterly
unsuited for the hig hly Org anized and war-strained economy Of the twentieth century. Others profess ag reement with the Objectives-oi the
leg islation which they characterize as laudable but unattainable; the Sherman Act, to their way of thinking , like national prohibition, is
incapable of enforcement. Under these viewpoints the Sherman law is beyond redemption and must g ive way to new leg islation based upon
different conceptions and pointed toward different Objectives. The failure Of a statute, however, may result not from a...
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