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Createspace, United States, 2015. Paperback. Book Condition: New. 279 x 216 mm. Lang uag e:
Eng lish . Brand New Book ***** Print on Demand *****.In this paper, I test the dividend clientele
hypothesis (DCH) by examining  the impact of the Jobs and Growth Tax Relief Reconciliation Act
of 2003 (the 2003 tax act) on household portfolio dividend yields. The DCH predicts that the 2003
tax act, which reduced the tax-disadvantag e of dividends differentially across the income
distribution, would cause hig h income households to shift their portfolios towards dividend
paying  stocks relatively more than lower income households. Using  the 2001 and 2004 Surveys of
Consumer Finances (SCF), I examine how chang es in tax rates affect chang es in household
portfolio dividend yields. I find that the 2003 tax act caused households in the hig hest (35 ) tax
bracket to increase their portfolio dividend yields by 1.1 percentag e points more than those in
the next (33 ) tax bracket, and by 2.6 percentag e points more than those two tax brackets (28 )
below. Compared to a 2.1 percent averag e dividend yield in 2001, these responses are larg e and
economically sig nificant. Using  the 2007 SCF, I find that the reduced variation in dividend tax
rates across...
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R e vie ws  

Completely essential read publication. I am quite late in start reading  this one, but better then never. You wont truly feel monotony at at any moment
of your time (that's what catalog s are for reg arding  should you question me).
-- Ne ls  R unte  IV      

It in a of my personal favorite book. It is writter in easy terms and never hard to understand. Its been desig ned in an exceeding ly easy way and it is
only after i finished reading  this publication by which in fact chang ed me, chang e the way i think.
-- Lucind a  Stie d e m a nn        
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