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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 54 pag es. Orig inal publisher: Washing ton, D. C.
(Room 3111, 441 G St. , N. W. Washing ton, D. C. 20548-0001) : The Prog ram, 1999. OCLC Number: (OCoLC)45188130 Subject: Finance, Public --
Accounting  -- Data processing  -- Standards -- United States. Excerpt: . . . Introduction to Functional Requirements Definition A federal g rant is a
financial assistance instrument which, consistent with 31 U. S. C. Section 6304, Using  g rant ag reements, provides money and or direct
assistance to the recipient to carry out a public purpose authorized by a law of the United States, instead of acquiring  property or services for
the Federal g overnments own use. Cooperative ag reements are also funding  instruments which have a similar process. Throug hout this
document, statements applicable to discretionary g rants g enerally apply to cooperative ag reements as well. Cooperative ag reements may
also be used for financial assistance, except unlike g rants, substantial involvement between the g ranting  ag ency and the g rant recipient is
anticipated. Grants, cooperative ag reements, and other contractual ag reements may be processed by some ag encies using  the same
administrative, accounting , and financial systems. Guidelines The OMB issues g rants manag ement circulars which are published in the Federal
Reg ister ( administrative requirements, cost principles, and audit circulars ). Federal ag encies issue reg ulations implementing  those OMB
circulars and as needed publish other policy issuances that aid in understanding  and complying  with new reg ulations. Scope of the Grant
Business Total g rant funding  for the U. S. Federal g overnment was nearly 300 billion during  Fiscal Year 1999. Grants for food, transportation,
research, and other public missions involve institutions and org anizations throug hout the U. S. economy, underscoring  the importance of
eForts to improve g rant financial manag ement systems. Grant Life Cycle The life cycle of a g rant includes application, review, award,
performance, payment, and...
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