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Rarebooksclub.com, United States, 2012. Paperback. Book Condition: New. 246 x 189 mm. Lang uag e: Eng lish . Brand New Book ***** Print on
Demand *****.This historic book may have numerous typos and missing  text. Purchasers can download a free scanned copy of the orig inal
book (without typos) from the publisher. Not indexed. Not illustrated. 1910 Excerpt: .other, stocks of larg e earning  power, when earning s fall oA
for some reason or other, will be found to possess g reater stability in market price if backed up by property having  a reasonable relation to
market value. Mining  stocks have not, in the past, been popular with investors or those The word investment in this article is used in the sense
of speculative investment, for obviously the word in its strictest sense could not be used to include copper or other industrial stocks. Some
authorities put under that head only the hig hest g rade of bonds. Speculation: Operations wherein intellig ent foresig ht is employed for the
purpose of deriving  a profit from price chang es. No. 4 wishing  to observe some conservatism in their speculative ventures for two very g ood
reasons: --First, the relatively small number of prospects that have ever made g ood and, second, the everpresent possibility of resources
becoming  exhausted, resulting  in a cessation of dividends and a total loss of principal. As far as the first of these reasons is concerned. it is to
be reg retted that the exploitation of wild cats has been responsible for a prejudice ag ainst securities representing  so larg e and important a
branch of our national activity as the mining  industry, but no sympathy is due those who have lost money by buying , without investig ation,
mining  shares touted by irresponsible mining  sharks. Their cupidity overcame their judg ment and in trying  to g et something  for nothing , they
were handed--just what you could reasonably...
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