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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 20 pages. Original publisher: Washington, D. C.:

Federal Trade Commission, 2008 OCLC Number: (OCoLC)263996801 Subject: Real estate business -- Dictionaries. Excerpt: . . . Glossary 1 but are

generally not involved in the Qualifying Ratios: Calculations that are lending process. used in determining the loan amount that a borrower
qualifies for, typically Real Estate Settlement Procedures a comparison of the borrowers total Act ( RESPA ): A federal law that requires monthly

income to monthly debt pay-lenders to provide home mortgage bor-ments and other recurring monthly rowers with information about
transac-obligations. tion-related costs prior to settlement, as well as information during the life of the Quality Control: A system of safeguards
loan regarding servicing and escrow ac-to ensure that loans are originated, un-counts. RESPA also prohibits kickbacks derwritten and serviced
according to the and unearned fees in the mortgage loan lenders standards and, if applicable, the business. standards of the investor,

governmental agency, or mortgage insurer. Real Property: Land and anything permanently affixed thereto - including buildings, fences, trees,
and minerals. R Recorder: The public official who keeps Radon: A toxic gas found in the soil records of transactions that affect real beneath a
house that can contribute to property in the area. Sometimes known cancer and other illnesses. as a Registrar of Deeds or County Clerk. Rate
Cap: The limit on the amount an interest rate on an adjustable-rate mort-Recording: The filing of a lien or other gage ( ARM ) can increase or
decrease legal documents in the appropriate pub-during an adjustment period. lic record. Rate Lock: An agreement in which an Refinance:
Getting a new mortgage with interest rate is locked in or guaranteed all or some portion of the proceeds used fora...
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