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Createspace Independent Publishing Platform, 2017. Paperback. Condition: New. Large Print. Language: English . Brand New Book ***** Print
on Demand *****.Crude oil is a commodity traded on the major world stock exchanges and the demand for crude, many times, surpasses the
supply. As a result of this, it has become increasingly difficult for buyers of crude to consistently get enough supply through standardised world
market exchanges. Crude oil produced by the OPEC (Organization of Petroleum Exporting Countries) makes-up about 83 of the world s supply
and OPEC s oils are sold according to production quota allocated to its member states. Many times these allocations have been bought or
booked ahead of time by countries and institutions leaving many buyers to look for alternatives to meet their needs. Many countries like
Nigeria also sell much of their crude through allocations to community chiefs, corporations and individuals who have to, in turn, sell their
allocations on the open market. Buying crude in the open market is complicated and it is a race against time since the supply is limited. To
further complicate matters, various levels of middle men are involved at various stages and worse still these crude oils are not verifiable in the
OPEC sales inventory in London that is used as the standard for the official crude market. The complexity never seizes in the present day when
the factor of fraudulent persons and practices synapses along the transaction conduits of open market deals these days. Fraud in this industry
has caused distrust to germinate all over the place making business transactions difficult and riskier. It is surprising that until date there are no
standardisations on how crude oil should be sold in the open market even though this market is older than the OPEC market because crude
oil exchanges have...
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Printon Demand *****.Do You Have NO Friends ? Are you tired of nothaving any...
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