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By Rag huram G. Rajan

Princeton University Press. Paperback. Book Condition: New. Paperback. 280 pag es. Dimensions:
8.4in. x 5.5in. x 0.9in.Rag huram Rajan was one of the few economists who warned of the g lobal
financial crisis before it hit. Now, as the world strug g les to recover, its tempting  to blame what
happened on just a few g reedy bankers who took irrational risks and left the rest of us to foot
the bill. In Fault Lines, Rajan arg ues that serious flaws in the economy are also to blame, and
warns that a potentially more devastating  crisis awaits us if they arent fixed. Rajan shows how
the individual choices that collectively broug ht about the economic meltdown--made by
bankers, g overnment officials, and ordinary homeowners--were rational responses to a flawed
g lobal financial order in which the incentives to take on risk are incredibly out of step with the
dang ers those risks pose. He traces the deepening  fault lines in a world overly dependent on
the indebted American consumer to power g lobal economic g rowth and stave off g lobal
downturns. He exposes a system where Americas g rowing  inequality and thin social safety net
create tremendous political pressure to encourag e easy credit and keep job creation robust, no
matter what the consequences to...
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R e vie ws  

This written book is fantastic. This can be for those who statte that there had not been a well worth reading . Your life period will probably be transform
when you comprehensive reading  this article ebook.
-- C ha ne lle  R o o b        

This publication is definitely worth buying . It is writter in straig htforward words rather than di@icult to understand. You are g oing  to like how the writer
compose this publication.
-- Dr. Jo a q uin Kle in      
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